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Nifty spot closed 0.30% lower at 12038. Nifty opened gap up at record highs but 
failed to capitalize its early gains and closed near days low with minor loss. In-
dex has surpassed its prior resistance zone which is bullish signal for short term 
trend. Going forward till index continue to hold above 11980-11950 zone, index 
can continue its upmove towards 12080-12130. 

 

Birla MF side-pockets ₹793-crore investment in Essel Group firm 
Aditya Birla Sun Life Mutual Fund has side-pocketed an investment of ₹793 
crore made in the Subhash Chandra-promoted Essel Group company Adilink 
Infra & Multitrading as it had defaulted on a payment on Monday. Among the 
mutual fund schemes that had an exposure to Adilink Infra are Aditya Birla Sun 
Life Medium Term Plan with ₹419 crore, Aditya Birla Sun Life Credit Risk Fund 
with ₹213 crore, and Aditya Birla Sun Life Dynamic Bond Fund with ₹161 
crore.The unrated non-convertible debentures of Adilink mature in March. Birla 
Mutual Fund holds 98.65 per cent of the debentures and the remainder is held 
by another minority investor. Side-pocketing is a process wherein the invest-
ment in the stressed asset is spun off separately and its value is written down. 
On recovery of the money, investors holding the units of the stressed assets will 
get their money.On November 25, payment from Adilink was due to a minority 
investor as he had exercised a put option. “It has come to our knowledge that 
the issuer has not repaid the minority investor. We consider it a credit event and 
propose to create a segregated portfolio for the Adilink exposure,” said Birla MF 
in a statement on Tuesday. (Source : Businessline) 
 
Coffee Day Global sale may be delayed as valuation dips by half 
Even as 24 suitors have gone ahead and signed a non-disclosure agreement 
with Coffee Day Enterprises (CDE) to pick up a majority stake in Coffee Day 
Global which runs the Cafe Coffee Day chain, the founder-family and the man-
agement are likely to delay the sale as its valuation has dipped by half to about 
₹3,500 crore from what it was before the passing away of founder-CEO VG 
Siddhartha.The management is also expected to wait till the probe committee, 
set up to investigate the contents of the letter purported to have been written by 
Siddhartha, submits its report to the board before going ahead with the talks 
with potential bidders.The report was expected to be submitted by the end of 
November but now it may take a month more. Siddhartha, in his letter to the 
board and employees dated July 27, 2019, had said that the sale of Coffee Day 
Global could fetch the group between ₹7,000 crore and ₹8,000 crore. (Source : 
Businessline) 
 
CCI investigation finds units of SKF, Schaeffler, Tata Steel colluded on 
bearings prices 
An anti-trust probe has found that units of Tata Steel Ltd, Sweden's AB SKF 
and Germany's Schaeffler AG colluded on the pricing of bearings, according to 
an investigation report seen by Reuters.The Competition Commission of India 
(CCI) began an investigation in 2017 after receiving allegations of five compa-
nies colluding on bearings prices from 2009-2014 to pass higher raw material 
costs onto customers in the auto sector.Bearings reduce friction in moving 
parts, helping smooth the operation of vehicles. India's bearings market is domi-
nated by SKF and Schaeffler and is worth $1.3 billion, showed data from ICRA 
Research. CCI's investigations arm, in a report dated May 6 which has not been 
made public, said it analysed company emails, call records and executive testi-
monies and concluded that SKF India Ltd, Schaeffler India Ltd, National Engi-
neering Industries and Tata Steel's bearings division contravened antitrust law 
by discussing and agreeing prices.SKF, the world's largest maker of ball-
bearings, in a statement said that it aided the investigation, and that they dis-
pute any claim of wrongdoing on the part of SKF. (Source : Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 39885.3  35207.5  4677.8  
DII 5501.9  9744.0  (4242.0) 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 12037.7 -36.1 -0.3 

Nifty Future (Nov) 12097.6 1.3 0.0 

Nifty Future (Dec) 12145.6 3.9 0.0 

Bank Nifty 31718.4 162.5 0.5 

Nifty 100 12150.7 -42.0 -0.3 

Nifty 500 9762.9 -39.2 -0.4 

Nifty Midcap 16915.2 -145.8 -0.9 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 40821.3 -67.9 -0.2 
BSE-100 12113.6 -44.7 -0.4 

BSE-200 5025.0 -20.3 -0.4 

BSE-500 4397.4 -17.6 -0.4 

Mid Cap 14793.9 -117.1 -0.8 

Small Cap 13411.3 -50.9 -0.4 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX  35955.3 239.5 0.7 

CAPITAL GOODS 17597.1 -207.3 -1.2 

REALTY 2137.4 -20.9 -1.0 
POWER 1917.0 -18.6 -1.0 
OIL & GAS 15044.7 -82.2 -0.5 
METAL 9611.9 -78.8 -0.8 
CD 24806.5 -231.4 -0.9 
AUTO 18131.3 -192.5 -1.1 
TECK 7380.7 -146.6 -2.0 
IT 14785.7 -180.9 -1.2 
FMCG 11763.0 6.9 0.1 
HEALTHCARE 13552.9 -37.7 -0.3 
VIX 14.8 -0.2 -1.1 
     
Exchange Advance Decline Unchg 

BSE 1081 1451 175 

NSE 750 1096 108 
     

Volume Rs (in cr) % Chg 
NSE Cash 82984 128.4 

NSE F&O 1391010 26.7 
   

BSE Cash 2569 -65.4 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 12080 12130 12200 
Support 11980 11940 11850 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

ICICIBANK 511  12.9 2.6 

GAIL 125  2.9 2.4 

DRREDDY 2966  45.2 1.6 

INDUSINDBK 1516  19.1 1.3 

TATASTEEL 424  4.6 1.1 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

ZEEL 320  -24.1 -7.0 

INFRATEL 233  -17.5 -7.0 

BHARTIARTL 432  -19.1 -4.2 

GRASIM 791  -31.9 -3.9 

JSWSTEEL 253  -6.9 -2.7 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 3140.5 6.9 0.2 
DOW 28121.7 55.2 0.2 

NASDAQ 8647.9 15.5 0.2 

FTSE 7403.1 6.9 0.1 

DAX 13236.4 -10.0 -0.1 

CAC 5929.6 4.8 0.1 

NIKKEI 23445.5 72.2 0.3 

Hangseng 26953.3 39.3 0.1 

Straits Times 3212.4 4.6 0.1 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 62.7 0.3 0.5 
ICICI Bank 14.0 0.2 1.2 
Infosys 9.7 -0.2 -2.3 
Tata Motors 11.3 -0.3 -2.2 
Wipro 3.6 0.0 -1.1 

Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No Major Bulk Deals 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 37718.0 -5.0 0.0 
Silver Rs 44435.0 198.0 0.5 
Crude (Brent)  $ 64.1 -0.2 -0.3 

Crude Oil (WTI) $ 58.2 -0.2 -0.4 

Currencies   Close Pts. Chg % Chg 

Dollar Index 98.3 0.1 0.1 

USD/INR 71.5 0.0 0.0 
EURO/INR 78.7 0.0 0.0 
USD/YEN 109.1 0.1 0.1 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

Vodafone Idea 
16,50,06,55

0 
SELL 

Integrated Core Strategies 
(ASIA) Pte Ltd 

6.03 

India doesn’t face any near-term financial crisis, says Nobel Laureate 
Robert Engle 
The world markets have been in a lower risk zone for the past decade or so and 
while digital currency adoption will increase, systems like blockchain won’t see 
widespread adoption, according to Professor Robert Engle of the New York 
University.Engle, awarded the economics Nobel prize winner in 2003, for his 
work on econometrics, which uses mathematical and statistical analysis to fore-
cast trends, was talking to journalists at the R H Patil Memorial Lecture by NSE. 
For example, his work is used as stress test for banks in the developed mar-
kets, with publicly available data. "The world has been in a low volatility state for 
a decade," he said. There have been patches such as 9/11, Brexit, Trump elec-
tion etc. which have impacted the markets but by and large volatility has been 
low, he said. Engle believes that India, despite the increase in nonperforming 
loans and stressed assets, is not in high risk zone. “From the data I think India’s 
total systemic risk is not particularly high -it is in the middle,” he said. He stated 
that measures taken by the government such as allowing more streamlined 
bankruptcy, non performing loans identification are steps in the right direction.
(Source: Businessline) 

US restrictions continue to hit exports of wild-caught shrimps 
The US restrictions on wild-caught shrimps from India will continue for the time 
being, as the US Department of State has again denied permission for the entry 
of the harvested seafood variety in that market. The decision comes in the wake 
of the recent inspection by the National Marine Fisheries Service (NMFS) under 
the US Department of State to assess the wild-caught shrimp harvesting sys-
tems in India.The US had temporarily disallowed imports of wild-caught shrimps 
following reports of the absence of turtle-excluding devices in the fishing 
nets.India’s Marine Products Export Development Authority (MPEDA) has al-
ready contested the observations of the NMFS team and placed its plea before 
the Commerce Ministry for further action, sources in the sector said.The US is 
the major market for Indian wild caught shrimps. The restrictions have impacted 
shrimp exports, which have registered a 10-15 per cent drop in shipments. Sea-
food exporters from Kerala will be affected most by the ban, as they focus more 
on small-size shrimps such as Poovalan and Karikkadi. Their exports to the US 
market are estimated at $300 million per year. (Source :Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
25-Nov-2019 26-Nov-2019 27-Nov-2019 28-Nov-2019 29-Nov-2019 
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